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B.Com. (Part-I) Examination, 2020

Note :

Applied Economics
Group -1ll
Paper -1l
BUSINESS ECONOMICS
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
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Attempt all the five questions. One question from

each unit is compulsory. All questions carry equal

marks.
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What do you understand by Economic System ?

Write main features of economic system.

IN-301 P.T.O.

(2)

31/ Or
NI (FTSGHY) 37 AT FARCI (Heht) 37
T 3R WE HISE o 390 IRWRS FeRkar &
AT |
Distinguish between Micro and Macro Economics
and show their interdependence.
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What is the meaning of supply ? Discuss the
determining factors of supply of a commodity.
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Define the term ‘Elasticity of demand’. What is the
relation between elasticity of demand and the slope

of the demand curve ?
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Define production function and discuss its general
characteristics.
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Define Equal-Product Curves. How do they differ
from Indifference Curves ?
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Define Market and explain various types of Market.
31ar / Or
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How is price determine under Perfect Competition ?
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What do you understand by the Theory of
Distribution ? What are the main problems of
Distribution ?
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Examine critically the Modern Theory of Rent.
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